The text is an article from the British newspaper The Guardian. It was written on 21st  September 2011 by the Italian economist R.Bellofiore. The title is A crisis of capitalism. It works on the alliterative use of language and gives the reader a clear idea about the content of the article: it will deal with economic matter and business issues. 

The strep line expresses the writer’s thesis, that is, the cause of European and Italian financial crisis is a global attack on labour. Its most dramatic effects regard workers.
The article is accompanied by a picture in which you can see riot police, intervening during a protest against austerity in Rome. 
The first paragraph introduces the topic of discussion, that is, the Italian crisis. The writer quotes Marx and uses devices like metaphor and irony in order to judge the country’s political situation. He underlines the double nature of history: it can be seen either as something that makes you laugh or something that makes you cry. 
The following paragraphs drill down the topic, suggesting multiple factors that brought to the Italian and European crisis. The writer provides the reader information (as an example data about GDP growth rate) as well as judgments (obsessive, dramatic, joke, ridicously, stupidity) . 

In the second paragraph the writer introduces one of the causes of the Italian crisis, that is the inefficient and conservative ECB system.

In the third paragraph the writer repeats and starts discussing his thesis, according to which European and Italian crisis have got external causes: stagnation, “bad” deficits (fourth paragraph), absence of cooperation within European countries (fifth paragraph), ineffective solutions to solve the debt of numerous countries (sixth paragraph).
In the seventh and eight paragraph the result of such unproductive systems are explained, giving Italy as an example. 

In the ninth paragraph the writer rejects a possible solution to the problem, the exit from the euro, quoting the dramatic effects of the decision in 1992.

Finally, the tenth and eleventh paragraphs put possible solutions forward: first, the definitive solution to the European crisis, then the improvement of investments, capital controls, awareness of the state about the problem of employment and, last but not least, internationalism. 
