The Industrial Revolution  (short essay after the study of Arnold Toynbee’s text)
The Industrial Revolution is a radical change in the system of production, since it represents the substitution of the medieval regulations in the production and distribution of wealth with competition. Competition, that is to produce and sell the most number of goods for the cheapest price, is a key-word to explain the process of the Industrial Revolution that affected the whole European economic system.
In the text the Industrial Revolution is judged like a process that affected the whole world, because it developed two systems of thought: the Economic Science and the Socialism; in particular the Economic Science studied the laws which regulated the production and distribution of wealth.

In order to develop the concept of “Industrial Revolution” , Toynbee refers to three English economists’ texts:
· Adam Smith’s Wealth of Nations about the new laws which regulated the production of wealth;
· Malthus’ Essay on Population about how the population is linked to wealth;

· Ricardo’s Principles of Political Economy and Taxation about the distribution of wealth;
· John  Stuart Mill’s Principles of Political Economy about how wealth should be distributed.

It follows the explanation of two other important revolutions: the Agrarian and the Social Revolution.

The Agrarian Revolution consisted of the decrease of the rural population due to the use of new machines and technologies in the production of goods: peasants moved from the countries to the cities, in particular to the north of England, because of the possibility to work in the mines, very important in the production of fuel (coal).
In addition four great inventions changed the character of the cotton manufacture:  the spinning-jenny by Hargreaves (1770), the water-frame by Arkwright (1769), Crompton’s mule (1779) and the self-acting mule by Kelly (1792). 

It followed a social revolution, that is the radical change in the balance of political power: farmers became poor  because they worked several hours every day, often in bad conditions , while the new class of capitalists made enormous fortunes.  Meanwhile in the industrial towns women and children worked in bad conditions underpaid, because only earnings were important. 
Summing up the Industrial Revolution changed the soul of the whole world and it helps us to better understand our society, because it is the basis of our capitalism.
