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Analysis of Bellofiore’s article A crisis of Capitalism 
The Guardian: a short introduction

The article is taken from The Guardian, a newspaper  founded in 1821 by John Edward Taylor in Manchester, with backing from the non-conformist Little Circle group of local businessmen. The Manchester Guardian replaced the radical Manchester Observer which championed the Peterloo protesters.
The newspaper had a reputation as "an organ of the middle class", or in Ted Scott’s words "a paper that will remain bourgeois to the last". "I write for the Guardian," said Sir Max Hastings in 2005, "because it is read by the new establishment", reflecting the paper's then growing influence.

The paper's readership is generally on the mainstream left of British political opinion.

The article
Just reading the title the reader can expect what the article deals with: problems connected to the economic system of Capitalism.

The subtitle immediately focuses the attention on the issue. There’s a where: Europe and Italy, which have to face financial problems. The article is dated September 21st 2011. Why is this important? Because the economic crisis in 2011 was at its peach. The date implied a defined context about the facts discussed by the author. What’s more the subtitle has the function to make the reader immediately aware about the journalist’s opinion: indeed the financial problems “are not home grown” he says. 

It depends on the reader’s ability to take the objective facts out of the writer’s personal judgments which could influence the reader’s opinion. 

The subtitle makes the reader expects the writer will document and argue the thesis expressed in the subheading. Indeed close to the very first phrase the author suggests HIS PERSONAL causes of the economic crisis: the financial problems don’t concerned only Europe or Italy, but the rousing problem is an whole world attack on labour. 
It follows a picture of a riot in Rome where the police is trying to calm down the protest. Indeed protesters can’t stand the austerity reforms anymore, because of more taxes which are making the situation impossible to bare.  
The Marx’s quotation in the first paragraph has the function to highlight the double nature of Capitalism in history: it is something that can make you laugh, as the comedic  characters of the Italian government, but the well-being (in the sense of “feeling good”) could hide a dramatic economical and political situation: Italian ridiculous Prime Minister isn’t the only cause of the crisis.
The second paragraph shows the crisis causes. According to the writer’s opinion, Italian crisis is the result of European faults: the “single currency”, independent from any political sovereignty; the European Central Bank is too loath in lending money; insignificant European public budget. The ironic image of the “mad” Germany underlines its contradictory deeds in front of the southern European nations’ deficit.

The third paragraph introduces other judgments about the causes of financial stagnation in Europe: German neo-mercantilism and what’s called “privatized Keynesianism”, when debt burden is transferred from governments to individuals – as Colin Crouch said.
 An ounce of prevention is worth a pound of cure: refinancing Greece, Ireland and Portugal at last would have been less painful than nowadays crisis.
The fifth paragraph shows some data about the loss of stability and consumer’s confidence in markets,  due to the European leaders’ wrong economic policies: a 1.2% decrease in Italian GDP growth rate from 2010 to 2011 and the increase in interest rates. The statement “The stupidity of European leaders” is a strong opinion, while data are objective even if their source isn’t mentioned.

In the sixth paragraph the author analyzes more in depth the Italian crisis, which is a long standing one because of a continuous decrease in labour productivity and the growth rate: again, which is the source of such statements? 

A quantitative intensification of labour isn’t a solution to improve productivity. 

Italy depends on outsidegenerated growth.
Reader pay attention: these are all judgments!  
The seventh paragraph ends the description of Italy’s economic situation, how it was, to face how it will be: indeed the first verb of the eighth paragraph is a future of “to be”. The paragraph gives the author’s point of view on what will happen if Italy leaves the euro: a world crisis. 

The last but one paragraph has the function to suggest a possible solution in order to stop the “domino effect”. The author mentions Yanis Varoufakis and Stuart Holland, without explain who they are: this is the confirmation that the article has been written for a specific reading public. 

The final paragraph concludes the discussion: a wide capitalist crisis needs a New Deal of the European left; Who is Minsky? He was a US economist, who studied financial instability and the causes of market crisis.
Last but not least, a statement which refers not only to economics.

 Internationalism: this is really missing in Europe, the unique strength able to face the crisis.

