The text is an article written by Riccardo Bellofiore, indeed there are the name of the newspaper: The Guardian and the date when it was published, Wednesday 21 September 2011. Reading the text the reader has to pay attention to distinguish information from judgment.
The title is A crisis of capitalism so the reader understands the article will be about economy and in particular capitalism. 

Under the title there is a little paragraph in which there is the heart of the article: the European financial problems are part of a global attack on labour. There is also a picture in which there are some policemen in a clash with anti-austerity protesters. The picture explains the reader that these financial problems cause people’s discontent giving rise to clashes.
The function of the first paragraph is to introduce the problem: the bad government of Italy. In the paragraph there is a Marx’s quotation and its function is to explain that history repeats itself in a satirical way: at the first time it is a tragedy but then it is a farce.
The second paragraph is a description of Europe’s flaws. The journalist thinks that Europe’s problems are the causes of Italy’s bad government. 

The next 4 paragraphs are expansions of the second paragraph. Indeed there are argumentations about the thesis: Italy’s financial problems are not home-grown. 

The sixth and the seventh paragraphs return on Italy’s conditions and explains when Italy started to be in a bad condition. Bellofiore says that Italy’s economy has lots of failings but they are structural, long-standing and if Italy goes out from UE, these problems will not resolve. They worsen.
The last paragraphs’ function is to give guidance to resolve the crisis. Bellofiore, according with Varoufakis, Holland and Minsky, says that it isn’t a financial crisis but a capitalist crisis. 
ECONOMIC WORDS
Austerity: a bad economic condition in which the government impose high taxes and cut the public expense reducing public services. 
Inflation: a continuous cost increase
Mercantilism: the thought that the power of a nation depends on exportations and not on importations.

Stagnation: an economic situation characterized by variations in PIL and  “reddito procapite”
Deficit: when costs exceed earnings. 
Spread: the difference between two prices or rates.

Flexibility of labour: the change of work during  your life

